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Separate Audit Report of the Comptroller & Auditor General of
India on the Accounts of the Indian Institute of Information
Technology, Nagpur for the year ended 31 March 2019.

We have audited the attached Balance Sheet of the Indian
Institute of Information Technology, Nagpur (‘the Institute’) as at
31 March 2019, the Income & Expenditure Account and Receipts &
Payments Account for the year ended on that date under Section 19(2) of
the Comptroller and Auditor General's (Duties, Powers and Conditions
of Service) Act, 1971 read with Section 28(3) of the Indian Institutes of
Information Technology (Public-Private Partnership) Act, 2017. These
financial statements are the responsibility of the Institute’s management.
Our responsibility is to express an opinion on these financial statements

based on our audit.

2. This Separate Audit Report contains the comments of the
Comptroller and Auditor General of India (CAG) on the accounting
treatment only with regard to classification, conformity with the best
accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance
with the Law, Rules and Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any, are reported through

Inspection Reports/ CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing

standards generally accepted in India. These standards require that we
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plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An audit
includes examining, on a test basis, evidences supporting the amounts
and disclosure in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made
by management as well as evaluating the overall presentation of
financial statements. We believe that our audit provides a reasonable

basis for our opinion.
4. Based on our audit, we report that:

i. We have obtained all the information and explanations which, to
the best of our knowledge and belief, were necessary for the
purpose of our audit.

ii. The Balance Sheet, the Income & Expenditure Account and the
Receipts & Payments Account dealt with by this Report have
been drawn up in the new format prescribed by the Ministry of
Human Resource Development, Government of India vide Order

No0.29-4/2012-IFD dated 17 April 2015 .

iii. In our opinion, proper books of accounts and other relevant
records have been maintained by the Institute as required under
Section 28 of the Indian Institutes of Information Technology
(Public-Private Partnership) Act, 2017 in so far as it appears

from our examination of such books.



iv.

We further report that:

A. General Comments
1 Contribution to Provident fund, Honorarium paid,
security charges paid, Expenses on Postage and Stationery,
Caution money collected, etc. are not shown distinctly in
respective schedules.
2 As per format of accounts provisions for Retirement
benefits viz. Pension, Gratuity, Leave encashment are to be
made on actuarial basis in the Balance sheet. However, such
Provision is not made in the Balance Sheet for the year ended
31 March 2019.
3.  New Pension Scheme Fund belongs to the members of
those funds and not to the organization. The accounts of the
New Pension Scheme have to be separated from the accounts of
the organization. Separate Receipts and Payments Account,
Income and Expenditure Account and Balance Sheet are to be
prepared at the end of the financial year. The status of New
Pension Scheme should be disclosed in the organization’s Notes

to Accounts.



B. Grant-in-aid

Out of grants received of ¥37.52 crores (217.00 crore for
Capital Asset, X 6.15 crore for Revenue Expenditure and
unspent balance of ¥14.37 crore carried forward from previous
year), the Institute utilized Z 6.38 crore (%6.36 crore for revenue
expenditure and %0.02 crore for capital expenditure) during the
year and after considering the internally generated income of
78.65 crore, the unutilized grant as on 31% March 2019 worked
out to 239.79 crores which includes 210.64 crore of capital
advance paid to NBCC.

Out of grants received from Government of Maharashtra
of 221.10 crore (including unspent balance of %1.20 crore
carried forward from previous year). Institute utilized Z15.10
crore for capital expenditure leaving unspent balance of 6.00

crore.

C. Management Letter

Deficiencies which have not been included in the Audit
Report have been brought to the notice of the Indian Institute of
Information Technology, Nagpur, through a management letter
issued separately for remedial/corrective action.
Subject to our observations in the preceding paragraphs, we

report that the Balance Sheet, the Income & Expenditure



Account and Receipt & Payment Account dealt with by this

Report are in agreement with the books of accounts.

vi.  Inour opinion and to the best of our information and according
to the explanations given to us, the said financial statements,
read together with the Accounting Policies and Notes to
Accounts, and subject to the significant matters stated
above and other matters mentioned in the Annexure to this
Audit Report, give a true and fair view in conformity with

accounting principles generally accepted in India:

(a) In so far as it relates to the Balance Sheet, of the state of
affairs of the Indian Institute of Information Technology
Nagpur as at 31 March 2019, and

(b) In so far as it relates to the Income & Expenditure

Account, of the Surplus for the year ended on that date.

For and on behalf of the

Comptroller & Auditor General of India

T e a2l
Principal Directopt of Audit (Central)

Place: Mumbai,

Date: 12.12.2019



Annexure

1 | Adequacy of Internal Audit System
Internal audit for the financial year 2018-19 was conducted.
2 | Adequacy of Internal Control System
The overall internal control system is adequate.
3 | Physical verification of Assets
The Institute has maintained Asset Register and Physical verification of assets
and library books was carried out for the year 2018-19.
4 l System of Physical verification of Inventory
\ Institute is not maintaining any Inventory.
5 | Regularity in payment of statutory dues.

The Institute is regular in payment of statutory dues.
|
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